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Excerpt: By comparing with the main component indices in China Stock Market, the report about the analysis on market performance, correlation and risk return can indicate SBL Component Index is high qualified. The research’s period is between Nov. 1to Nov. 30 of 2005. 
The data comes from SBL Investment Analysis Website, CN Information Website, SOHU Financial Website and Ecitic.com.

SBL 52 is compiled by choosing 52 representative sample stocks of private enterprises listed in Shanghai and Shenzhen Stock Exchange, with index’s benchmark date of July 2, 2001. Some professionals have commented the representative and investment of SBL 52 according to the sample data of Jun. 30, 2001 – Dec.31, 2002. Currently, we will track and analyze SBL 52, using the index close data in September 2005 and test its feasibility as investment indirection of index.

1. Analysis on Performance: 

According to daily highs and lows percentage data in October 2005 of SBL 52, SSE Composite , Shenzhen Component index, FTSE A 50, Dow Jonses China 88, S&P/ CIIIC 300, SHSE-SZSE300 Index, we drew up the trend comparison chart of the indices as chart 1. From the red curve standing for SBL 52, we can see the fluctuation of SBL52 is well matched with that of others except some individuals;But from the chart 1 we should pay attention to the phenomenon sometimes,which is that when SBL52 is descending ,as to others;similarly,when SBL52 is going up,the others is too.Obviously,the highs and lows changeable of SBL52 is larger than others.In addition , these indices of range of variation is small than last month from the trend of indices during in the November.If investors want to gain preferably income of SBL52 index,they should have some techonogies of investment very good.The SSE composite and ShenZhen component index is smoothly in the November on the whole.from the trend in chart 1, the changeable range is not large with lows and highs of 0.00%, which indicates investment return of SBL 52 in October is not too low.
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 Chart 1：
2. Correlative Analysis

The table 1 is only about the Pearson correlation analysis on daily highs and lows data of the indices in 22 days of November, from which we can see the correlation of both SBL 52 and the other indices are very significant,among these indices that of SHSE-SZSE 300 that we chose is significant, up to 0.9558. This reflects that in November SBL 52’s representive is high and its investment is good too. 
Table 1: Pearson Correlative coefficent analysis
	Indices
	 
	FTSE A50
	Dow jonse

China 88
	S&P/CIIIC

300
	SHSE-SZSE

300
	ShenZhen 

Component index
	SSE Composite
	SBL52 

	FTSE A50


	Pearson Correlation
	1.0000 
	0.9921 
	-0.1879 
	0.9596 
	0.9262 
	0.9356 
	0.8921 

	
	Sig. (2-tailed)
	.
	0.0000 
	0.4023 
	0.0000 
	0.0000 
	0.0000 
	0.0000 

	
	N
	22
	22
	22
	22
	22
	22
	22

	Dow jonse

China 88


	Pearson Correlation
	0.9921 
	1.0000 
	-0.1931 
	0.9669 
	0.9258 
	0.9425 
	0.9117 

	
	Sig. (2-tailed)
	0.0000 
	.
	0.3892 
	0.0000 
	0.0000 
	0.0000 
	0.0000 

	
	N
	22
	22
	22
	22
	22
	22
	22

	S&P/CIIIC

300


	Pearson Correlation
	-0.1879 
	-0.1931 
	1.0000 
	-0.1802 
	-0.0628 
	-0.1489 
	-0.1919 

	
	Sig. (2-tailed)
	0.4023 
	0.3892 
	.
	0.4222 
	0.7811 
	0.5083 
	0.3923 

	
	N
	22
	22
	22
	22
	22
	22
	22

	SHSE-SZSE

300


	Pearson Correlation
	0.9596 
	0.9669 
	-0.1802 
	1.0000 
	0.9417 
	0.9761 
	0.9558 

	
	Sig. (2-tailed)
	0.0000 
	0.0000 
	0.4222 
	.
	0.0000 
	0.0000 
	0.0000 

	
	N
	22
	22
	22
	22
	22
	22
	22

	ShenZhen 

Component 

index


	Pearson Correlation
	0.9262 
	0.9258 
	-0.0628 
	0.9417 
	1.0000 
	0.9138 
	0.8430 

	
	Sig. (2-tailed)
	0.0000 
	0.0000 
	0.7811 
	0.0000 
	.
	0.0000 
	0.0000 

	
	N
	22
	22
	22
	22
	22
	22
	22

	SSE Composite


	Pearson Correlation
	0.9356 
	0.9425 
	-0.1489 
	0.9761 
	0.9138 
	1.0000 
	0.9281 

	
	Sig. (2-tailed)
	0.0000 
	0.0000 
	0.5083 
	0.0000 
	0.0000 
	.
	0.0000 

	
	N
	22
	22
	22
	22
	22
	22
	22

	SBL52

	Pearson Correlation
	0.8921 *
	0.9117 *
	-0.1919 
	0.9558* 
	0.8430* 
	0.9281* 
	1.0000 

	
	Sig. (2-tailed)
	0.0000 
	0.0000 
	0.3923 
	0.0000 
	0.0000 
	0.0000 
	.

	
	N
	22
	22
	22
	22
	22
	22
	22

	**
	Correlation is significant at the 0.01 level (2-tailed).
	
	
	
	


3. Risk Return Character Analysis

Risk return character is the most important to weigh whether an index is excellent or not to investment. Now we calculate such commentary indices as daily return rate, fluctuating rate, β coefficient, Jason index, etc., using the 22 daily return rate sample data of the indices in November 2005. The no-risk interest rate referred in the calculation is according to the interest rate of bond (the first book-entry bond 2005) - 4.44% released by financial ministry at the same time, which is equal with 0.0119% of daily interest rate. The S&P/CIIIC300 used for calculating β coefficient is
as the normal index.
Table 2: Risk Return Character indices Compare

	Classifications
	Average return rate
	vibration
	βcoefficient
	Jason index

	SBL52
	-0.0202%
	0.0087
	-0.1832
	-1.4319%

	SSE Composite
	0.0307%
	0.0092
	-0.1506
	-1.3338%

	ShenZhen Component Index
	0.0295%
	0.0099
	-0.0686
	-1.2401%

	FTSE A50
	0.0147%
	0.0081
	-0.1684
	-1.3731%

	Dow Jones China 88
	-0.0291%
	0.0094
	-0.1988
	-1.4615%

	S&P/CIIIC 300
	0.0023%
	0.0091
	1.0000
	0.0000%

	SHSE-SZSE 300
	-0.0087%
	0.0091
	-0.1802
	-1.4148%


From up table ,we can see the average daily return rate of SBL 52 is not siginficant  . Although its vibration is small, it is better at return under burdening correspond risk than Dow Jones China 88, judging from the comprehensive risk return commentary index ------Jason index.
_1195456467.xls
图表3
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sbl

		年/月/日		前 收		开 盘		最 高		最 低		收 盘		涨跌幅		成交(千元)

		20051101		271.78		270.77		273.93		265.03		270.98		-0.29%		942413

		20051102		270.98		269.59		275.98		267.59		272.56		0.58%		1230891

		20051103		272.56		272.72		275.3		267.14		269.74		-1.03%		1032515

		20051104		269.74		269.31		273.48		265.57		271.7		0.73%		1039630

		20051107		271.7		270.96		274.53		265.92		272.37		0.25%		1028002

		20051108		272.37		270.95		275.55		266.67		273.29		0.34%		1117053

		20051109		273.29		271.84		275.92		267.44		271.48		-0.66%		1227448

		20051110		271.48		269.66		272.76		262.73		266.25		-1.93%		1137169

		20051111		266.25		263.9		268.93		260.3		266.14		-0.04%		911769

		20051114		266.14		264.8		268.75		261.46		266.55		0.15%		772325

		20051115		266.55		265.71		269.41		260.72		264.84		-0.64%		888860

		20051116		264.84		263.23		267.79		259.42		266.73		0.71%		839309

		20051117		266.73		265.86		268.58		262.43		266.23		-0.19%		778029

		20051118		266.23		265.27		273.51		262.76		271.07		1.82%		1419422

		20051121		271.07		269.75		273.88		266.47		271.58		0.19%		1105722

		20051122		271.58		270.37		272.66		264.25		266.93		-1.71%		963765

		20051123		266.93		265.32		271.23		263.26		269.1		0.81%		844821

		20051124		269.1		268.19		272.93		265.18		270.34		0.46%		994608

		20051125		270.34		269.41		273.83		265.88		271.95		0.60%		1061177

		20051128		271.95		270.21		273.87		266.43		270.74		-0.44%		1094149

		20051130		268.88		266.97		271.77		263.7		270.36		0.55%		1210116





上证指数

		日期		开盘		最高		最低		收盘		交易量		交易金额

		20051101		1,091.68		1,094.15		1,074.30		1,089.95		13,985,501		632,552.50

		20051102		1,090.00		1,108.88		1,090.00		1,104.79		18,764,779		815,775.70

		20051103		1,104.59		1,111.44		1,090.82		1,095.27		16,862,694		751,088.80

		20051104		1,094.26		1,100.43		1,087.85		1,100.05		12,783,138		595,085.00

		20051107		1,099.53		1,100.95		1,089.83		1,100.65		12,082,279		546,493.50

		20051108		1,099.94		1,111.12		1,092.54		1,110.15		15,311,164		672,329.60

		20051109		1,110.55		1,117.06		1,107.64		1,108.15		16,725,453		750,373.50

		20051110		1,106.94		1,106.94		1,086.10		1,088.30		16,155,985		711,232.30

		20051111		1,085.69		1,094.31		1,078.58		1,090.20		12,560,032		537,845.50

		20051114		1,089.56		1,089.71		1,083.02		1,088.65		9,202,688		389,457.20

		20051115		1,088.51		1,099.03		1,082.51		1,087.51		12,215,753		535,184.20

		20051116		1,086.83		1,096.30		1,075.43		1,095.89		12,608,646		536,315.80

		20051117		1,094.88		1,098.68		1,090.36		1,095.31		11,961,802		513,546.20

		20051118		1,095.52		1,122.61		1,093.53		1,117.00		22,480,629		976,097.90

		20051121		1,117.78		1,122.88		1,114.24		1,119.94		15,543,906		649,617.10

		20051122		1,119.69		1,119.69		1,098.49		1,098.66		14,646,805		595,894.10

		20051123		1,096.56		1,106.48		1,093.95		1,105.75		12,601,919		498,873.90

		20051124		1,105.34		1,117.94		1,103.76		1,113.37		17,140,958		705,404.20

		20051125		1,113.28		1,115.08		1,107.21		1,114.92		15,509,150		619,205.10

		20051128		1,113.83		1,119.35		1,106.94		1,110.82		12,852,408		541,084.60

		20051129		1,109.57		1,110.31		1,095.34		1,096.99		11,879,938		485,038.00

		20051130		1,095.30		1,099.58		1,090.72		1,099.26		10,875,975		461,759.90





深证成指

				日期		开盘		最高		最低		收盘		交易量		交易金额

				20051101		2,667.55		2,667.55		2,630.75		2,661.61		1,686,991		94,070.00

				20051102		2,665.18		2,702.31		2,664.96		2,691.82		2,488,941		158,209.40

				20051103		2,690.81		2,705.58		2,666.14		2,675.57		2,152,377		141,657.00

				20051104		2,670.09		2,687.02		2,655.73		2,687.02		2,166,505		117,425.60

				20051107		2,683.85		2,686.91		2,664.71		2,686.28		1,353,695		79,355.00

				20051108		2,683.84		2,694.49		2,669.50		2,693.30		1,371,786		76,660.80

				20051109		2,693.33		2,709.19		2,686.37		2,703.11		1,690,677		102,892.10

				20051110		2,703.66		2,703.66		2,657.00		2,660.33		1,786,221		107,006.10

				20051111		2,657.34		2,668.50		2,647.34		2,664.05		1,456,630		86,159.00

				20051114		2,657.79		2,661.30		2,624.17		2,633.66		1,205,957		72,064.60

				20051115		2,629.43		2,654.23		2,614.60		2,622.03		1,692,726		114,368.10

				20051116		2,619.78		2,639.50		2,593.32		2,639.50		1,503,377		87,721.10

				20051117		2,635.37		2,648.53		2,625.28		2,643.05		1,523,503		95,372.40

				20051118		2,643.49		2,739.19		2,641.97		2,721.87		3,378,597		215,946.10

				20051121		2,722.62		2,752.14		2,718.05		2,732.76		2,082,276		132,118.90

				20051122		2,734.75		2,734.75		2,683.86		2,687.24		1,432,355		88,563.70

				20051123		2,680.13		2,709.47		2,673.57		2,706.08		1,196,534		67,203.70

				20051124		2,702.68		2,733.63		2,698.40		2,716.80		2,154,507		113,609.00

				20051125		2,709.76		2,726.35		2,703.65		2,725.06		1,562,315		82,816.10

				20051128		2,719.08		2,729.71		2,706.97		2,713.49		1,211,587		68,333.70

				20051129		2,704.23		2,710.49		2,679.83		2,682.11		926,201		56,322.90

				20051130		2,677.85		2,681.41		2,657.94		2,676.85		1,108,847		70,673.30





沪深300

		日期		开盘		最高		最低		收盘		交易量		交易金额

		20051101		875.96		875.96		862.69		872.87		10,082,745		476,251.40

		20051102		873.39		884.94		873.39		882.48		13,104,972		611,538.60

		20051103		882.19		885.68		872.11		874.58		12,179,182		584,319.10

		20051104		873.35		878.36		869.68		878.36		9,567,310		457,023.60

		20051107		877.62		877.62		870.08		877.28		7,713,259		375,829.40

		20051108		876.43		881.9		870.96		881.52		10,128,761		461,726.10

		20051109		881.51		884.94		878.68		879.25		11,774,405		554,478.00

		20051110		878.63		878.63		862.09		862.97		10,853,770		507,160.30

		20051111		861.22		867.33		857.79		864.79		9,219,719		422,147.90

		20051114		864.08		864.25		858.34		862.15		6,271,673		292,431.70

		20051115		862.07		867.46		853.86		856.64		8,252,477		415,873.90

		20051116		855.45		863.17		847.49		863.12		9,066,137		418,538.20

		20051117		863.08		865.79		859		862.66		8,811,636		412,049.40

		20051118		862.58		886.58		862.4		882.24		17,597,802		835,393.40

		20051121		882.79		886.11		880.3		883.87		10,259,963		489,725.40

		20051122		883.93		883.93		869.53		869.62		10,597,235		450,060.00

		20051123		868.01		876.82		866.19		876.23		9,916,919		394,407.00

		20051124		875.83		885.75		874.88		881.49		14,629,007		610,242.90

		20051125		881.25		884.16		877.26		884.11		13,003,545		512,794.60

		20051128		883.24		886.74		877.64		880.17		9,739,734		423,910.10

		20051129		879.25		879.25		870.56		871.31		8,414,993		359,735.70

		20051130		870.45		873.93		866.98		873.83		8,040,737		367,684.50





总数据表

		Date		新华富时A50指数		道中88指数		中标300指数		沪深300		深证成指		上证指数		SBL52

		31-Oct-05		3672.64		91.84		698.09		876.28		2,662.29		1,092.82		271.78

		1-Nov-05		3664.48		91.73		704.55		872.87		2,661.61		1,089.95		270.98

		2-Nov-05		3688.43		92.34		702.06		882.48		2,691.82		1,104.79		272.56

		3-Nov-05		3663.69		91.49		709.86		874.58		2,675.57		1,095.27		269.74

		4-Nov-05		3679.69		91.97		703.33		878.36		2,687.02		1,100.05		271.7

		7-Nov-05		3657.69		91.32		706.15		877.28		2,686.28		1,100.65		272.37

		8-Nov-05		3672.63		91.72		705.03		881.52		2,693.30		1,110.15		273.29

		9-Nov-05		3667.29		91.73		707.88		879.25		2,703.11		1,108.15		271.48

		10-Nov-05		3622.95		90.24		706.38		862.97		2,660.33		1,088.30		266.25

		11-Nov-05		3629.77		90.37		693.45		864.79		2,664.05		1,090.20		266.14

		14-Nov-05		3611.04		89.98		695		862.15		2,633.66		1,088.65		266.55

		15-Nov-05		3600.42		89.48		692.52		856.64		2,622.03		1,087.51		264.84

		16-Nov-05		3622.24		90.06		688.24		863.12		2,639.50		1,095.89		266.73

		17-Nov-05		3624.23		90.05		693.13		862.66		2,643.05		1,095.31		266.23

		18-Nov-05		3702.46		92.15		692.7		882.24		2,721.87		1,117.00		271.07

		21-Nov-05		3701.38		92.05		707.77		883.87		2,732.76		1,119.94		271.58

		22-Nov-05		3645.74		90.31		708.59		869.62		2,687.24		1,098.66		266.93

		23-Nov-05		3671.95		91.12		697.69		876.23		2,706.08		1,105.75		269.1

		24-Nov-05		3711.8		92.09		702.99		881.49		2,716.80		1,113.37		270.34

		25-Nov-05		3721.17		92.27		707.11		884.11		2,725.06		1,114.92		271.95

		28-Nov-05		3705.92		91.87		708.71		880.17		2,713.49		1,110.82		270.74

		29-Nov-05		3668.05		90.85		705.44		871.31		2,682.11		1,096.99		268.88

		30-Nov-05		3682.02		91.17		697.84		873.83		2,676.85		1,099.26		270.36

		Date		FTSE A 50		Dow Jonses China 88		S&P/ CIIIC 300		SHSE-SZSE300 Index		ShenZhen Component index		SSE Composite		SBL52

		1-Nov-05		-0.22%		-0.12%		0.93%		-0.39%		-0.03%		-0.26%		-0.29%

		2-Nov-05		0.65%		0.66%		-0.35%		1.10%		1.14%		1.36%		0.58%

		3-Nov-05		-0.67%		-0.92%		1.11%		-0.90%		-0.60%		-0.86%		-1.03%

		4-Nov-05		0.44%		0.52%		-0.92%		0.43%		0.43%		0.44%		0.73%

		7-Nov-05		-0.60%		-0.71%		0.40%		-0.12%		-0.03%		0.05%		0.25%

		8-Nov-05		0.41%		0.44%		-0.16%		0.48%		0.26%		0.86%		0.34%

		9-Nov-05		-0.15%		0.01%		0.40%		-0.26%		0.36%		-0.18%		-0.66%

		10-Nov-05		-1.21%		-1.62%		-0.21%		-1.85%		-1.58%		-1.79%		-1.93%

		11-Nov-05		0.19%		0.14%		-1.83%		0.21%		0.14%		0.17%		-0.04%

		14-Nov-05		-0.52%		-0.43%		0.22%		-0.31%		-1.14%		-0.14%		0.15%

		15-Nov-05		-0.29%		-0.56%		-0.36%		-0.64%		-0.44%		-0.10%		-0.64%

		16-Nov-05		0.61%		0.65%		-0.62%		0.76%		0.67%		0.77%		0.71%

		17-Nov-05		0.05%		-0.01%		0.71%		-0.05%		0.13%		-0.05%		-0.19%

		18-Nov-05		2.16%		2.33%		-0.06%		2.27%		2.98%		1.98%		1.82%

		21-Nov-05		-0.03%		-0.11%		2.18%		0.18%		0.40%		0.26%		0.19%

		22-Nov-05		-1.50%		-1.89%		0.12%		-1.61%		-1.67%		-1.90%		-1.71%

		23-Nov-05		0.72%		0.90%		-1.54%		0.76%		0.70%		0.65%		0.81%

		24-Nov-05		1.09%		1.06%		0.76%		0.60%		0.40%		0.69%		0.46%

		25-Nov-05		0.25%		0.20%		0.59%		0.30%		0.30%		0.14%		0.60%

		28-Nov-05		-0.41%		-0.43%		0.23%		-0.45%		-0.42%		-0.37%		-0.44%

		29-Nov-05		-1.02%		-1.11%		-0.46%		-1.01%		-1.16%		-1.25%		-0.69%

		30-Nov-05		0.38%		0.35%		-1.08%		0.29%		-0.20%		0.21%		0.55%





总数据表
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数据比

		Date		新华富时A50指数		道中88指数		中标300指数		沪深300		深证成指		上证指数		SBL52

		1-Nov-05		-0.22%		-0.12%		0.93%		-0.39%		-0.03%		-0.26%		-0.29%

		2-Nov-05		0.65%		0.66%		-0.35%		1.10%		1.14%		1.36%		0.58%

		3-Nov-05		-0.67%		-0.92%		1.11%		-0.90%		-0.60%		-0.86%		-1.03%

		4-Nov-05		0.44%		0.52%		-0.92%		0.43%		0.43%		0.44%		0.73%

		7-Nov-05		-0.60%		-0.71%		0.40%		-0.12%		-0.03%		0.05%		0.25%

		8-Nov-05		0.41%		0.44%		-0.16%		0.48%		0.26%		0.86%		0.34%

		9-Nov-05		-0.15%		0.01%		0.40%		-0.26%		0.36%		-0.18%		-0.66%

		10-Nov-05		-1.21%		-1.62%		-0.21%		-1.85%		-1.58%		-1.79%		-1.93%

		11-Nov-05		0.19%		0.14%		-1.83%		0.21%		0.14%		0.17%		-0.04%

		14-Nov-05		-0.52%		-0.43%		0.22%		-0.31%		-1.14%		-0.14%		0.15%

		15-Nov-05		-0.29%		-0.56%		-0.36%		-0.64%		-0.44%		-0.10%		-0.64%

		16-Nov-05		0.61%		0.65%		-0.62%		0.76%		0.67%		0.77%		0.71%

		17-Nov-05		0.05%		-0.01%		0.71%		-0.05%		0.13%		-0.05%		-0.19%

		18-Nov-05		2.16%		2.33%		-0.06%		2.27%		2.98%		1.98%		1.82%

		21-Nov-05		-0.03%		-0.11%		2.18%		0.18%		0.40%		0.26%		0.19%

		22-Nov-05		-1.50%		-1.89%		0.12%		-1.61%		-1.67%		-1.90%		-1.71%

		23-Nov-05		0.72%		0.90%		-1.54%		0.76%		0.70%		0.65%		0.81%

		24-Nov-05		1.09%		1.06%		0.76%		0.60%		0.40%		0.69%		0.46%

		25-Nov-05		0.25%		0.20%		0.59%		0.30%		0.30%		0.14%		0.60%

		28-Nov-05		-0.41%		-0.43%		0.23%		-0.45%		-0.42%		-0.37%		-0.44%

		29-Nov-05		-1.02%		-1.11%		-0.46%		-1.01%		-1.16%		-1.25%		-0.69%

		30-Nov-05		0.38%		0.35%		-1.08%		0.29%		-0.20%		0.21%		0.55%

				0.01%
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两市指数图

		Date		上证指数				Date		深证成指								Date		上证指数				Date		深证成指

		1-Nov-05		1,089.95				1-Nov-05		2,661.61								1-Nov-05		-0.26%				1-Nov-05		-0.03%

		2-Nov-05		1,104.79				2-Nov-05		2,691.82								2-Nov-05		1.36%				2-Nov-05		1.14%

		3-Nov-05		1,095.27				3-Nov-05		2,675.57								3-Nov-05		-0.86%				3-Nov-05		-0.60%

		4-Nov-05		1,100.05				4-Nov-05		2,687.02								4-Nov-05		0.44%				4-Nov-05		0.43%

		7-Nov-05		1,100.65				7-Nov-05		2,686.28								7-Nov-05		0.05%				7-Nov-05		-0.03%

		8-Nov-05		1,110.15				8-Nov-05		2,693.30								8-Nov-05		0.86%				8-Nov-05		0.26%

		9-Nov-05		1,108.15				9-Nov-05		2,703.11								9-Nov-05		-0.18%				9-Nov-05		0.36%

		10-Nov-05		1,088.30				10-Nov-05		2,660.33								10-Nov-05		-1.79%				10-Nov-05		-1.58%

		11-Nov-05		1,090.20				11-Nov-05		2,664.05								11-Nov-05		0.17%				11-Nov-05		0.14%

		14-Nov-05		1,088.65				14-Nov-05		2,633.66								14-Nov-05		-0.14%				14-Nov-05		-1.14%

		15-Nov-05		1,087.51				15-Nov-05		2,622.03								15-Nov-05		-0.10%				15-Nov-05		-0.44%

		16-Nov-05		1,095.89				16-Nov-05		2,639.50								16-Nov-05		0.77%				16-Nov-05		0.67%

		17-Nov-05		1,095.31				17-Nov-05		2,643.05								17-Nov-05		-0.05%				17-Nov-05		0.13%

		18-Nov-05		1,117.00				18-Nov-05		2,721.87								18-Nov-05		1.98%				18-Nov-05		2.98%

		21-Nov-05		1,119.94				21-Nov-05		2,732.76								21-Nov-05		0.26%				21-Nov-05		0.40%

		22-Nov-05		1,098.66				22-Nov-05		2,687.24								22-Nov-05		-1.90%				22-Nov-05		-1.67%

		23-Nov-05		1,105.75				23-Nov-05		2,706.08								23-Nov-05		0.65%				23-Nov-05		0.70%

		24-Nov-05		1,113.37				24-Nov-05		2,716.80								24-Nov-05		0.69%				24-Nov-05		0.40%

		25-Nov-05		1,114.92				25-Nov-05		2,725.06								25-Nov-05		0.14%				25-Nov-05		0.30%

		28-Nov-05		1,110.82				28-Nov-05		2,713.49								28-Nov-05		-0.37%				28-Nov-05		-0.42%

		29-Nov-05		1,096.99				29-Nov-05		2,682.11								29-Nov-05		-1.25%				29-Nov-05		-1.16%

		30-Nov-05		1,099.26				30-Nov-05		2,676.85								30-Nov-05		0.21%				30-Nov-05		-0.20%





两市指数图
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SPSS数据
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相关表
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做相关指数指标值的表（记录宏过程）
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		Date		Percent		Indice

		1-Nov-05		-0.22%		新华富时A50指数

		2-Nov-05		0.65%		新华富时A50指数

		3-Nov-05		-0.67%		新华富时A50指数

		4-Nov-05		0.44%		新华富时A50指数

		7-Nov-05		-0.60%		新华富时A50指数

		8-Nov-05		0.41%		新华富时A50指数

		9-Nov-05		-0.15%		新华富时A50指数

		10-Nov-05		-1.21%		新华富时A50指数

		11-Nov-05		0.19%		新华富时A50指数

		14-Nov-05		-0.52%		新华富时A50指数

		15-Nov-05		-0.29%		新华富时A50指数

		16-Nov-05		0.61%		新华富时A50指数

		17-Nov-05		0.05%		新华富时A50指数

		18-Nov-05		2.16%		新华富时A50指数

		21-Nov-05		-0.03%		新华富时A50指数

		22-Nov-05		-1.50%		新华富时A50指数

		23-Nov-05		0.72%		新华富时A50指数

		24-Nov-05		1.09%		新华富时A50指数

		25-Nov-05		0.25%		新华富时A50指数

		28-Nov-05		-0.41%		新华富时A50指数

		29-Nov-05		-1.02%		新华富时A50指数

		30-Nov-05		0.38%		新华富时A50指数

		1-Nov-05		-0.12%		道中88指数

		2-Nov-05		0.66%		道中88指数

		3-Nov-05		-0.92%		道中88指数

		4-Nov-05		0.52%		道中88指数

		7-Nov-05		-0.71%		道中88指数

		8-Nov-05		0.44%		道中88指数

		9-Nov-05		0.01%		道中88指数

		10-Nov-05		-1.62%		道中88指数

		11-Nov-05		0.14%		道中88指数

		14-Nov-05		-0.43%		道中88指数

		15-Nov-05		-0.56%		道中88指数

		16-Nov-05		0.65%		道中88指数

		17-Nov-05		-0.01%		道中88指数

		18-Nov-05		2.33%		道中88指数

		21-Nov-05		-0.11%		道中88指数

		22-Nov-05		-1.89%		道中88指数

		23-Nov-05		0.90%		道中88指数

		24-Nov-05		1.06%		道中88指数

		25-Nov-05		0.20%		道中88指数

		28-Nov-05		-0.43%		道中88指数

		29-Nov-05		-1.11%		道中88指数

		30-Nov-05		0.35%		道中88指数

		1-Nov-05		0.93%		中标300指数

		2-Nov-05		-0.35%		中标300指数

		3-Nov-05		1.11%		中标300指数

		4-Nov-05		-0.92%		中标300指数

		7-Nov-05		0.40%		中标300指数

		8-Nov-05		-0.16%		中标300指数

		9-Nov-05		0.40%		中标300指数

		10-Nov-05		-0.21%		中标300指数

		11-Nov-05		-1.83%		中标300指数

		14-Nov-05		0.22%		中标300指数

		15-Nov-05		-0.36%		中标300指数

		16-Nov-05		-0.62%		中标300指数

		17-Nov-05		0.71%		中标300指数

		18-Nov-05		-0.06%		中标300指数

		21-Nov-05		2.18%		中标300指数

		22-Nov-05		0.12%		中标300指数

		23-Nov-05		-1.54%		中标300指数

		24-Nov-05		0.76%		中标300指数

		25-Nov-05		0.59%		中标300指数

		28-Nov-05		0.23%		中标300指数

		29-Nov-05		-0.46%		中标300指数

		30-Nov-05		-1.08%		中标300指数

		1-Nov-05		-0.39%		沪深300

		2-Nov-05		1.10%		沪深300

		3-Nov-05		-0.90%		沪深300

		4-Nov-05		0.43%		沪深300

		7-Nov-05		-0.12%		沪深300

		8-Nov-05		0.48%		沪深300

		9-Nov-05		-0.26%		沪深300

		10-Nov-05		-1.85%		沪深300

		11-Nov-05		0.21%		沪深300

		14-Nov-05		-0.31%		沪深300

		15-Nov-05		-0.64%		沪深300

		16-Nov-05		0.76%		沪深300

		17-Nov-05		-0.05%		沪深300

		18-Nov-05		2.27%		沪深300

		21-Nov-05		0.18%		沪深300

		22-Nov-05		-1.61%		沪深300

		23-Nov-05		0.76%		沪深300

		24-Nov-05		0.60%		沪深300

		25-Nov-05		0.30%		沪深300

		28-Nov-05		-0.45%		沪深300

		29-Nov-05		-1.01%		沪深300

		30-Nov-05		0.29%		沪深300

		1-Nov-05		-0.03%		深证成指

		2-Nov-05		1.14%		深证成指

		3-Nov-05		-0.60%		深证成指

		4-Nov-05		0.43%		深证成指

		7-Nov-05		-0.03%		深证成指

		8-Nov-05		0.26%		深证成指

		9-Nov-05		0.36%		深证成指

		10-Nov-05		-1.58%		深证成指

		11-Nov-05		0.14%		深证成指

		14-Nov-05		-1.14%		深证成指

		15-Nov-05		-0.44%		深证成指

		16-Nov-05		0.67%		深证成指

		17-Nov-05		0.13%		深证成指

		18-Nov-05		2.98%		深证成指

		21-Nov-05		0.40%		深证成指

		22-Nov-05		-1.67%		深证成指

		23-Nov-05		0.70%		深证成指

		24-Nov-05		0.40%		深证成指

		25-Nov-05		0.30%		深证成指

		28-Nov-05		-0.42%		深证成指

		29-Nov-05		-1.16%		深证成指

		30-Nov-05		-0.20%		深证成指

		1-Nov-05		-0.26%		上证指数

		2-Nov-05		1.36%		上证指数

		3-Nov-05		-0.86%		上证指数

		4-Nov-05		0.44%		上证指数

		7-Nov-05		0.05%		上证指数

		8-Nov-05		0.86%		上证指数

		9-Nov-05		-0.18%		上证指数

		10-Nov-05		-1.79%		上证指数

		11-Nov-05		0.17%		上证指数

		14-Nov-05		-0.14%		上证指数

		15-Nov-05		-0.10%		上证指数

		16-Nov-05		0.77%		上证指数

		17-Nov-05		-0.05%		上证指数

		18-Nov-05		1.98%		上证指数

		21-Nov-05		0.26%		上证指数

		22-Nov-05		-1.90%		上证指数

		23-Nov-05		0.65%		上证指数

		24-Nov-05		0.69%		上证指数

		25-Nov-05		0.14%		上证指数

		28-Nov-05		-0.37%		上证指数

		29-Nov-05		-1.25%		上证指数

		30-Nov-05		0.21%		上证指数

		1-Nov-05		-0.29%		SBL52

		2-Nov-05		0.58%		SBL52

		3-Nov-05		-1.03%		SBL52

		4-Nov-05		0.73%		SBL52

		7-Nov-05		0.25%		SBL52

		8-Nov-05		0.34%		SBL52

		9-Nov-05		-0.66%		SBL52

		10-Nov-05		-1.93%		SBL52

		11-Nov-05		-0.04%		SBL52

		14-Nov-05		0.15%		SBL52

		15-Nov-05		-0.64%		SBL52

		16-Nov-05		0.71%		SBL52

		17-Nov-05		-0.19%		SBL52

		18-Nov-05		1.82%		SBL52

		21-Nov-05		0.19%		SBL52

		22-Nov-05		-1.71%		SBL52

		23-Nov-05		0.81%		SBL52

		24-Nov-05		0.46%		SBL52

		25-Nov-05		0.60%		SBL52

		28-Nov-05		-0.44%		SBL52

		29-Nov-05		-0.69%		SBL52

		30-Nov-05		0.55%		SBL52





		Correlations

		指数类别				新华富时A50指数		道中88指数		中标300指数		沪深300		深证成指		上证指数		SBL52民营成指

		新华富时A50指数		Pearson Correlation		1.0000		0.9921		-0.1879		0.9596		0.9262		0.9356		0.8921

				Sig. (2-tailed)		.		0.0000		0.4023		0.0000		0.0000		0.0000		0.0000

				N		22		22		22		22		22		22		22

		道中88指数		Pearson Correlation		0.9921		1.0000		-0.1931		0.9669		0.9258		0.9425		0.9117

				Sig. (2-tailed)		0.0000		.		0.3892		0.0000		0.0000		0.0000		0.0000

				N		22		22		22		22		22		22		22

		中标300指数		Pearson Correlation		-0.1879		-0.1931		1.0000		-0.1802		-0.0628		-0.1489		-0.1919

				Sig. (2-tailed)		0.4023		0.3892		.		0.4222		0.7811		0.5083		0.3923

				N		22		22		22		22		22		22		22

		沪深300		Pearson Correlation		0.9596		0.9669		-0.1802		1.0000		0.9417		0.9761		0.9558

				Sig. (2-tailed)		0.0000		0.0000		0.4222		.		0.0000		0.0000		0.0000

				N		22		22		22		22		22		22		22

		深证成指		Pearson Correlation		0.9262		0.9258		-0.0628		0.9417		1.0000		0.9138		0.8430

				Sig. (2-tailed)		0.0000		0.0000		0.7811		0.0000		.		0.0000		0.0000

				N		22		22		22		22		22		22		22

		上证指数		Pearson Correlation		0.9356		0.9425		-0.1489		0.9761		0.9138		1.0000		0.9281

				Sig. (2-tailed)		0.0000		0.0000		0.5083		0.0000		0.0000		.		0.0000

				N		22		22		22		22		22		22		22

		sbl52民营成指		Pearson Correlation		0.8921		0.9117		-0.1919		0.9558		0.8430		0.9281		1.0000

				Sig. (2-tailed)		0.0000		0.0000		0.3923		0.0000		0.0000		0.0000		.

				N		22		22		22		22		22		22		22

		**		Correlation is significant at the 0.01 level (2-tailed).

		Descriptive Statistics

				Mean		Std. Deviation		N

		新华富时A50指数		0.0147497477		0.8139700729		22

		道中88指数		-0.0291044423		0.9352970909		22

		中标300指数		0.0023095225		0.9084892677		22

		沪深300		-0.0087912903		0.9082070282		22

		深证成指		0.029458933		0.9910707253		22

		上证指数		0.0307456013		0.9186485254		22

		sbl52民营成指		-0.0202096654		0.8672684611		22





		Date		新华富时A50指数		道中88指数		中标300指数		沪深300		深证成指		上证指数		SBL52

		1-Nov-05		-0.22%		-0.12%		0.93%		-0.39%		-0.03%		-0.26%		-0.29%

		2-Nov-05		0.65%		0.66%		-0.35%		1.10%		1.14%		1.36%		0.58%

		3-Nov-05		-0.67%		-0.92%		1.11%		-0.90%		-0.60%		-0.86%		-1.03%

		4-Nov-05		0.44%		0.52%		-0.92%		0.43%		0.43%		0.44%		0.73%

		7-Nov-05		-0.60%		-0.71%		0.40%		-0.12%		-0.03%		0.05%		0.25%

		8-Nov-05		0.41%		0.44%		-0.16%		0.48%		0.26%		0.86%		0.34%

		9-Nov-05		-0.15%		0.01%		0.40%		-0.26%		0.36%		-0.18%		-0.66%

		10-Nov-05		-1.21%		-1.62%		-0.21%		-1.85%		-1.58%		-1.79%		-1.93%

		11-Nov-05		0.19%		0.14%		-1.83%		0.21%		0.14%		0.17%		-0.04%

		14-Nov-05		-0.52%		-0.43%		0.22%		-0.31%		-1.14%		-0.14%		0.15%

		15-Nov-05		-0.29%		-0.56%		-0.36%		-0.64%		-0.44%		-0.10%		-0.64%

		16-Nov-05		0.61%		0.65%		-0.62%		0.76%		0.67%		0.77%		0.71%

		17-Nov-05		0.05%		-0.01%		0.71%		-0.05%		0.13%		-0.05%		-0.19%

		18-Nov-05		2.16%		2.33%		-0.06%		2.27%		2.98%		1.98%		1.82%

		21-Nov-05		-0.03%		-0.11%		2.18%		0.18%		0.40%		0.26%		0.19%

		22-Nov-05		-1.50%		-1.89%		0.12%		-1.61%		-1.67%		-1.90%		-1.71%

		23-Nov-05		0.72%		0.90%		-1.54%		0.76%		0.70%		0.65%		0.81%

		24-Nov-05		1.09%		1.06%		0.76%		0.60%		0.40%		0.69%		0.46%

		25-Nov-05		0.25%		0.20%		0.59%		0.30%		0.30%		0.14%		0.60%

		28-Nov-05		-0.41%		-0.43%		0.23%		-0.45%		-0.42%		-0.37%		-0.44%

		29-Nov-05		-1.02%		-1.11%		-0.46%		-1.01%		-1.16%		-1.25%		-0.69%

		30-Nov-05		0.38%		0.35%		-1.08%		0.29%		-0.20%		0.21%		0.55%






