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（ TradeSignals股票指数期货晨评）
E-Mini S&P 500: 

E-Mini S&P 500 futures are higher in pre-cash market action this morning reversing the weaker tone seen during the prior session. Trend indicators are showing the market in a neutral price pattern at present. MACD has also issued a bearish signal but given the neutral bias of the market this signal should be viewed with caution. 

TREND INDICATORS: 

Simple Moving Average (10-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (25-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (50-Day): Recent activity this morning has seen prices trade below this moving average. 

ADX: The Average Directional Change (ADX) indicates the strength of a markets underlying trend. A rising ADX is interpreted as building trend strength, while a falling ADX indicates weakness in the underlying trend and the potential of a market reversal. On this market, the 14-Day ADX is rising, 

MOMENTUM INDICATORS: 

MACD: MACD has issued a bearish signal. However the MACD tends to give bettersignals in a trending market. Given that the current long term trend, based on the 50 day simple moving average, is neutral, this signal should be viewed with caution. 

RSI: The 14-Day RSI is in neutral territory. (RSI is at 28.23). This indicator issues bullish signals when the RSI line dips below the oversold zone (currently set at 20.00); a bearish signal is generated when the RSI rises into the overbought zone (currently set at 80.00). Nevertheless with the RSI at 28.23 the market is somewhat oversold. However, this by itself isn't a strong enough indication to signal a trade. Look for additional evidence of strength from this indicator before getting too bullish here. 

VOLATILITY INDICATORS: 

Bollinger Bands (20-Day Average +/-1 Standard Deviation): As prices are closer to the bottom band than the top band, the Bollinger Bands are indicating oversold prices. The market is oversold and appears to be finding some support near recent lows. Look for a potential bottom in this area.

RESISTANCE AND SUPPORT LEVELS: 

1251.75 - Highest High in last 50-Days
1249.39 - 20-Day Simple Moving Average Plus 2 Standard Deviations
1239.00 - Highest High in last 10-Days
1230.07 - 20-Day Simple Moving Average Plus 1 Standard Deviation
1223.95 - 50-Day Simple Moving Average
1223.83 - 100-Day Simple Moving Average
1216.43 - 25-Day Simple Moving Average
1211.17 - 200-Day Simple Moving Average
1196.13 - 10-Day Simple Moving Average
1191.43 - 20-Day Simple Moving Average Minus 1 Standard Deviation
1181.00 - High
1180.00 - Last Price
1178.83 - 3-Day Simple Moving Average
1178.50 - Low
1172.11 - 20-Day Simple Moving Average Minus 2 Standard Deviations
1171.75 - Lowest Low in last 10-Days
1171.75 - Lowest Low in last 50-Days

E-Mini NASDAQ 100: 

E-Mini Nasdaq 100 futures are higher on the CME this morning extending the prior sessions gains. Trend indicators are showing the market in a neutral price pattern at present. MACD has also issued a bearish signal but given the neutral bias of the market this signal should be viewed with caution. 

TREND INDICATORS: 

Simple Moving Average (10-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (25-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (50-Day): Recent activity this morning has seen prices trade below this moving average. 

ADX: The Average Directional Change (ADX) indicates the strength of a markets underlying trend. A rising ADX is interpreted as building trend strength, while a falling ADX indicates weakness in the underlying trend and the potential of a market reversal. On this market, the 14-Day ADX is rising, 

MOMENTUM INDICATORS: 

MACD: MACD has issued a bearish signal. However the MACD tends to give bettersignals in a trending market. Given that the current long term trend, based on the 50 day simple moving average, is neutral, this signal should be viewed with caution. 

RSI: The 14-Day RSI is in neutral territory. (RSI is at 35.18). This indicator issues bullish signals when the RSI line dips below the oversold zone (currently set at 20.00); a bearish signal is generated when the RSI rises into the overbought zone (currently set at 80.00). Nevertheless with the RSI at 35.18 the market is somewhat oversold. However, this by itself isn't a strong enough indication to signal a trade. Look for additional evidence of strength from this indicator before getting too bullish here. 

VOLATILITY INDICATORS: 

Bollinger Bands (20-Day Average +/-1 Standard Deviation): As prices are closer to the bottom band than the top band, the Bollinger Bands are indicating oversold prices. The market is oversold and appears to be finding some support near recent lows. Look for a potential bottom in this area.

RESISTANCE AND SUPPORT LEVELS: 

1634.50 - Highest High in last 50-Days
1629.50 - Highest High in last 10-Days
1627.36 - 20-Day Simple Moving Average Plus 2 Standard Deviations
1601.91 - 20-Day Simple Moving Average Plus 1 Standard Deviation
1591.79 - 50-Day Simple Moving Average
1583.74 - 25-Day Simple Moving Average
1583.50 - 100-Day Simple Moving Average
1563.45 - 10-Day Simple Moving Average
1557.82 - 200-Day Simple Moving Average
1550.99 - 20-Day Simple Moving Average Minus 1 Standard Deviation
1540.50 - High
1539.50 - Last Price
1536.50 - Low
1534.00 - 3-Day Simple Moving Average
1525.54 - 20-Day Simple Moving Average Minus 2 Standard Deviations
1523.00 - Lowest Low in last 10-Days
1523.00 - Lowest Low in last 50-Days

Mini Dow Jones: 

The Mini Dow Jones is higher this morning reversing the weaker tone seen during the prior session. Trend indicators are showing the market in a neutral price pattern at present. MACD has also issued a bearish signal but given the neutral bias of the market this signal should be viewed with caution. 

TREND INDICATORS: 

Simple Moving Average (10-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (25-Day): Recent activity this morning has seen prices trade below this moving average. 

Simple Moving Average (50-Day): Recent activity this morning has seen prices trade below this moving average. 

ADX: The Average Directional Change (ADX) indicates the strength of a markets underlying trend. A rising ADX is interpreted as building trend strength, while a falling ADX indicates weakness in the underlying trend and the potential of a market reversal. On this market, the 14-Day ADX is rising, 

MOMENTUM INDICATORS: 

MACD: MACD has issued a bearish signal. However the MACD tends to give bettersignals in a trending market. Given that the current long term trend, based on the 50 day simple moving average, is neutral, this signal should be viewed with caution. 

RSI: The 14-Day RSI is in neutral territory. (RSI is at 31.98). This indicator issues bullish signals when the RSI line dips below the oversold zone (currently set at 20.00); a bearish signal is generated when the RSI rises into the overbought zone (currently set at 80.00). Nevertheless with the RSI at 31.98 the market is somewhat oversold. However, this by itself isn't a strong enough indication to signal a trade. Look for additional evidence of strength from this indicator before getting too bullish here. 

VOLATILITY INDICATORS: 

Bollinger Bands (20-Day Average +/-1 Standard Deviation): As prices are closer to the bottom band than the top band, the Bollinger Bands are indicating oversold prices. The market is oversold and appears to be finding some support near recent lows. Look for a potential bottom in this area.

RESISTANCE AND SUPPORT LEVELS: 

10778 - Highest High in last 50-Days
10678 - 20-Day Simple Moving Average Plus 2 Standard Deviations
10639 - Highest High in last 10-Days
10587 - 200-Day Simple Moving Average
10561 - 100-Day Simple Moving Average
10547 - 20-Day Simple Moving Average Plus 1 Standard Deviation
10529 - 50-Day Simple Moving Average
10463 - 25-Day Simple Moving Average
10321 - 10-Day Simple Moving Average
10287 - 20-Day Simple Moving Average Minus 1 Standard Deviation
10240 - High
10227 - Last Price
10220 - 3-Day Simple Moving Average
10217 - Low
10178 - Lowest Low in last 50-Days
10178 - Lowest Low in last 10-Days
10156 - 20-Day Simple Moving Average Minus 2 Standard Deviations
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	Symbol
	Contract
	Last Trade
	Change
	Time Last Trade (ET)

	@ESZ5
	
	1184.75
	6.75
	October 14, 2005 8:38

	@NQZ5
	
	1544.00
	8.00
	October 14, 2005 8:37

	@YMZ5
	
	10266
	50
	October 14, 2005 8:38


